

WORKING WITH THE INTERNET ON THE

AUSTRIAN FOREIGN TRADE

http://www.export.co.at



a) Define the term "national economy".







b) What are the "aggregates" of a national economy?







c) What role does the state have in our economic system?









What is "foreign trade"? Come up with a definition.









a) What are Austria's most important trading partners?







b) What are the products that Austria exports most, and vice versa, which products does Austria import mostly?









How would you explain "imported inflation"?







What effects does a devaluation (of a country's currency) have on imports from and exports to a country?







Tick off �SONDZEICHEN 254 \f "Wingdings" \s 12�þ� the correct answer:

�SONDZEICHEN 109 \f "Wingdings" \s 12�m� Austria imports as much as it exports.

�SONDZEICHEN 109 \f "Wingdings" \s 12�m� Austria imports more than it exports.

�SONDZEICHEN 109 \f "Wingdings" \s 12�m� Austria imports less than it exports.



What are the main differences between hard vs. soft currencies? What is the ATS? Give other examples for hard and soft currencies.







Why is foreign trade important for a country?









Define the term "balance of payments"?







The balance on current accounts consists of four sub-balances in which exports and imports are compared. List them:











What is a favourable balance?







Look at �hyperlink http://www.oestat.gv.at ��Fehler! Textmarke nicht definiert.� and find out some current figures on foreign trade that seem to be of importance to you.
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