





AUSTRIA'S NATIONAL ACCOUNTING








The Austrian National Account can be divided into three different parts:





GROSS DOMESTIC PRODUCT (= Entstehungsrechnung or Berechnung des BIP)


NATIONAL INCOME (= Verteilungsrechnung or Volkseinkommen)


AVAILABLE VOLUME OF GOODS AND SERVICES 


(= Verwendungsrechnung or verfügbares Güter- und Leistungsvolumen)








The National Accounting develops out of a nation‘s ECONOMIC CIRCLE (Wirtschaftskreislauf). The following diagram illustrates the economic circle (cf. book, p. 5):
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Gross Domestic Product (GDP) is the total value of goods and services produced in a country over a period of time.





National Income, in the theory of economics, is the total net income earned by the people of a country in producing the national output of goods and services over a period of time, usually a calendar year.





Available Volume of Goods and Services defines the total amount of money (of private households) available to be spent on goods and services over a period of time.
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