ECONOMIC  INDICATORS


(see also book, p. 8f)








Apart from the GDP there are also some other indicators which help you evaluate a national account. These indicators can be regarded as "grades" of a country's economic capacity.








1. Price stability





Stable price levels have always been regarded as an indicator of general _________________ and ______________ stability. There is no doubt about the negative consequences of monetary disorder and its consequences for social and state order.





In Austria, the so-called _______________________ is calculated as an indicator of price stability. It is regarded as one of the most important barometers of the success or failure of economic policy. To work this out, a _____________________ is prepared, which represents the Austrian population's consumer behaviour. This investigation takes place every __________ via a ____________________ of 6000 to 7000 households, where each household writes down all its household expenditures in a housekeeping book for one month, (last carried out in 1996).





The basket of goods contains food and beverages, tobacco products, rent and apartments, heat and lighting, household goods, clothing, cleaning products, body and health care products, education and leisure as well as transport. _______________ for these products are observed with the help of circumstantial evidence, all together they yield the consumer price index.





The consumer price index is calculated on a basis of 100, which is defined every ten years. This basis was last determined in 1996, so the next adjustment will take place in ________ . The increase of the price in per cent as far as the 'basket of goods' is concerned shows the average ___________________ , also referred to as ____________________________ .








inflation rate - 2006 - price trends - social - consumer census - 10 years - 


economic - consumer price index - 'basket of goods' - rate of price increase





2. Indicators of the labour market





The probably most-discussed goal of economic policy in the 90's is that of the existence of a job for each citizen of employable age who is willing to work - the goal of ________________________ .





Which unemployment rate is regarded in practice as full employment, is obviously dependent on the entire___________________ . In the 40's and 50's, unemployment rates between 3 and 4% were referred to as full employment, yet during the economic miracle of the 60's people strove for a rate of 1%. Clearly, the goal of full employment had to be redefined in the 80's and 90's, as unemployment rates of up to 23% (Spain in 1995) can now appear across Europe.





In principle, there are three ______________________ of calculating the unemployment rate:





a) The method originally employed in ________________ showed the job-seekers registered at the government employment office as a percentage of people in dependent employment plus the registered unemployed. 





b) Within the____________________ , all unemployed persons, even those not registered at the government employment office, are shown in relation to all gainfully employed persons, including self-employed and casual workers. In Austria, the necessary figures for this are collected by means of the________________ , a representative survey of the Austrian population, conducted 4 times a year in just under 1% of households.





c) The method of calculation used by the ______________________________________ compares the number of unemployed persons to the total number of all self-employed workers, employees and unemployed people themselves, that is, to the total labour force available.








different methods - Austria - Organisation for Economic Cooperation and Development -


full employment - micro-census - European Union - economic situation
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